
   

Tesmec S.p.A. has entered into a lease agreement for the properties located in Grassobbio 

that will ensure the availability to the Company of the main production site until the end of 

2024 on terms more favorable than those currently in place. 

 

Grassobbio (Bergamo), 7 February 2011 - Tesmec S.p.A. (MTA, STAR: TES), a leading global 

manufacturer in the field of stringing high-voltage aerial power lines and in the field of high-

powered crawler trenchers for digging in line with section required, announces that it has signed 

with Dream Immobiliare S.r.l., a subsidiary of the TTC S.r.l. group, a new lease agreement for a 

part of the building site located in Grassobbio (BG) for an annual lease fee of Euro 1,992,015 plus 

VAT for a minimum of fourteen years. The rental fee is to be paid by the tenant to the landlord in 

twelve monthly installments of equal amounts on the first day of each month. 

 

The new lease is aimed at ensuring the availability to Tesmec of the main production site of the 

Group, whose lease agreement expired in 2016, along with reducing the rent by Euro 243,436, 

which previously totalled Euro 2,235,451 plus VAT per year. 

 

In connection with the entering into the lease agreement, Tesmec has entered into with Dream 

Immobiliare S.r.l. an option agreement that allows the former to substitute into, as of 31 December 

2012, the leasing agreement relating to the industrial complex in Grassobbio, after deducting the 

fees accrued and paid until the date of the exercise of option rights and upon the payment of an 

amount of Euro 2,700,000. The option agreement provides that if Tesmec should communicate their 

intention to exercise its option rights, either, and instead of taking over the lease, i) Dream 

Immobiliare S.r.l. will have the right to require Tesmec to proceed to purchase the real estate 

complex held by Dream Immobiliare S.r.l. after the latter has in turn bought out the building 

complex at the same price for the exercise of option rights, or ii) the quota-holders of Dream 

Immobiliare S.r.l. will have the option to transfer to Tesmec at the same price of the exercise of the 

option the entire stake in Dream Immobiliare S.r.l. adjusted, in this case, on the basis of the assets 

and liabilities of the same Dream Immobiliare S.r.l. as of the date of exercise of the option. 

 

As regards transactions with related parties (TTC S.r.l. holds directly and indirectly a 42.84% share 

in Tesmec and a participation equal to 99% of the share capital of Dream Immobiliare S.r.l.,) the 

consideration for the lease and the options have been agreed to between the parties with the 

assistance of the Internal Control Committee of Tesmec, in its capacity as the Committee for related 

parties, who have expressed a positive opinion. 

 

The consideration for the lease agreement was determined on the basis of the annual rent of the 

preceding agreement equal to Euro 2,235,451 plus VAT in place with a third party unrelated to 

TESMEC to which a discount of approximately 10% was applied. 

 

It should be noted that the lease in question, qualified under the International Accounting Standard 

no. 17, will be accounted for beginning in 2011, as finance lease and therefore provide for the 

inclusion of the value of the real property on the consolidated financial statements and individual 

statement of Tesmec on the basis of the market value of the same, with a corresponding entry of the 

related debts represented by future lease payments due. 

 

For more information, reference is made to the information document relating to the transaction, 

which will be made available in accord with the law at the office of the Company, at the Italian 



   

Stock Exchange (www.borsaitaliana.it) and on the Company's website www.tesmec.com, in the 

Investors section. 

 

 

**** 
Start of trading on the Milan Stock Exchange: July 1, 2010 

Global Coordinator, Bookrunner, Sponsor and Specialist: Mediobanca – Banca di Credito 

Finanziario S.p.A. 

 

**** 
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This press release is available at www.tesmec.com under the section “Investors”. 
 

Tesmec Group:  

Tesmec Group is mainly active in the design, production and marketing of integrated solutions for the construction and 

maintenance of infrastructures such as aerial and underground networks and pipelines. Tesmec Group operates in two 

business lines in the design, production and marketing of: 1) integrated systems and machinery for stringing 

electrical networks and optical fibre cables, and for stringing railway power lines; and 2) high-powered crawler 

trenchers used in excavation for the installation of underground networks and pipelines or earth-moving operations 

and, to a lesser extent, multi-purpose machinery for construction sites (Gallmac). 

 

The Group, founded in 1951 and led by the Chairman and Managing Director Ambrogio Caccia Dominioni, can rely on 

a workforce of more than 300 employees, has four manufacturing units; three in Italy, in Grassobbio (Bergamo), Endine 

Gaiano (Bergamo), Sirone (Lecco) and one in the United States, located in Alvarado (Texas). The Group markets, sells 

and distributes its products through a direct presence - locally incorporated companies, joint ventures and branches - in 

5 countries and indirectly through dealers and agents, in 57 countries. The technological leadership of its products, the 

experience acquired in its markets (approximately 50 years in the stringing sector and more than 25 years in the trencher 

sector) and the research & development activities developed by a specialized team of technician and engineers, in Italy 

and in the United States, guarantee to Tesmec a strong know-how in the development of specific technologies in the 

design and production of customized solutions according to fulfil customer’s needs. 

 

 

http://www.tesmec.com/

